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CITY COUNCIL APPROVES LOCAL PROPERTY TAX CREDIT
	


(Whiting, Indiana)  On Tuesday, December 20, the Whiting City Council unanimously approved a ‘Local Homestead Credit’ as allowed under I.C. 6-1.1-20.4-1.  The ordinance was then quickly signed by Mayor Joseph Stahura officially authorizing the credit.  The Council’s action will allow the County Auditor to apply a 20% credit to the net property tax bill for every Whiting property that qualifies for the ‘State Homestead Credit’.  City Council President Chris Sarvanidis stated, “This ordinance is the result of a commitment made by the Council and Mayor  to ensure that some form of tax relief was granted at a time when it was needed the most.  Since people are receiving six tax bills in a two-year period, the timing is now ideal.”
The tax credit will be funded through reductions in operational expenses and sound financial management.  Mayor Stahura credits the financial management of Clerk-Treasurer Margaret Drewniak for being able to award the credit.  Mayor Stahura said, “The Clerk-Treasurer has been very instrumental in maintaining a tight reign on expenses during an unprecedented time of extremely weak cash flow.  If it wasn’t for her professional fiscal management, we wouldn’t have been able to consider this credit.”  Stahura also credits the commitment made by the City Council to strive for the adoption of this ordinance.  “This was a top priority of every member of the City Council and I was happy to be able to deliver on their request,” stated Stahura.

The credit will be applied to the 2005 payable 2006 property tax bills which are expected to be mailed out in May and November.  Due to the estimated $600,000 cost associated with the credit, it can only be granted for one year.  The law that granted the authority to award the credit was successfully adopted through the efforts of State Senator Frank Mrvan.  Stahura lobbied for alternative legislation that would allow for municipalities to help themselves in the event that the county failed to enact the 2% circuit breaker option.  “We had all of our eggs in one basket until Senator Mrvan came to our aid,” said Stahura.  The Mayor believes that Whiting may be the only municipality in the state to approve the ‘Local Homestead Credit’.  “It is our hope that the 2% circuit breaker will become a permanent program.  When combined with our one-time local tax credit, significant property tax relief has been awarded to our residential property owners.
For additional information, contact Council President Chris Sarvanidis at (219) 659- 2851 or Mayor Joe Stahura at (219) 659-7700.
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